


'"HYRQ +RXVH XQGHUZHQW D IX0O0O UHIXUELVKPHQW LQWHUQDOO\ DQG H[WHUQDOO
UHFHSWLSDJOHQG WHUUDFH ZLWK SULPH YLHZV RYHU 5LYHU 7KDPHV 7KH QHZ UHFH
HQFDSVXODWHY WKDW RI D VRFLDO VSDFH DOPRVW PLPLFNLQJ D FRIIHH KRXVH Z
UHIXUELVKPHQW E\ %ODFNVWRQH GHPDQGHG GLVWLQFWLYH GHVLJQ IHDWXUHV L
JROG WRQHV VWDQGLQJ RXW LQ WKLV SURMHFW ZKLFK DUH VIPEROLF WR %ODFN
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7KH OHDG DUFKLWHFW UHIXUELVKLQJ '"HYRQ +RXVH ZDV 6WLII 7TUHYLOOLRQ $ :H
HVWDEOLVKHG LQ WKH V WKDW KDV DQ LPSUHVVLYH SRUWIROLR RI FRPPHUFLD
ZRUNHG FORVHO\ ZLWK WKH SUDFWLFH LQ SUHYLRXVY DQG FXUUHQW SURMHFWYV L
ZDV DQ HVWDEOLVKHG UHODWLRQVKLS DQG D JRRG XQGHUVWDQGLQJ RI WKH ILUP
+RXVH
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%HLQJ EURXJKW LQWR WKH SURMHFW DW 6WDJH RI WKH GHVLJQ SURFHVV E\nb WL
DOUHDG\ GHFLGHG WKDW WKH HQWUDQFH ZRXOG FRQVLVW RI RQH UHYROYLQ% GR
RYHRXOWLSOH IORRUV DQG D YDULDEOH GHVLJQ RFFXSDQF\ LW ZDV RXU UHVSRQ\
VROXWLRQ IRU SRVVLEOH GHQVLW\ LQFUHDVHVY WKDW ZRXOG DOORZ IRU WKRVH E

JRWPDOOHU EXLOGLQJV LW V FRPPRQ WR RQO\ UHTXLUH RQH UHYROYLQJ GRRU W
SHULR®VKLY LQVWDQFH WKH FKRLFH RI WKH GRRU FDPH GRZQ WR GHVLJQ -W ZD
TRXUQERXOWG EH WKH PRVW VXLWDEOH HQWU\ VROXWLRQ PHHWLQJ ERWK WKURXJ
7\SH 2QH LQKHULWYV D VOLPOLQH PP VRIILW I[URP WKH DOO JJOD®DWXUHVYROYLQJ GF
D VWDQGDUG UHYROYLQJ GRRU VXFK DV DOXPLQLXP IUDPHG SURILOHV 7KLV K\E!
ORFDWHG XQGHU WKH VODE UDWKHU WKDQ LQ WKH FDQRS\










