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1 X WIEDIVHUYLVRP 1RUEUXIHUH YDQWACDWAXQQH
EHVMP P H KYDGGHWHU YLIHUQH YIGKDYH * HWEP P H

J" GHUIRUIQGIDQIVOVQAQIHU ' HQP §GH YLKRW/RRQ

( GDP WILYHUYRUHV NXQGHUP X@IKHG | RUDWEHVAD
DGJDQIVOVQAQIHUSE JLYHUMNNHKHGVKH HU

HOAHSUHQ LHURI DUNWINAMUI GRNVELDMMQ WIHWQ DWW
EHVIMB! HWABQEDLG SURGXNAHBIULVDP DLEHGH P HG YRUAV
DGJ DQUVHNSHIMUDMSDAH SUIRGXNMAG GAVMBDWHU
SHUHNMCEHKRYHWS K QILIVDARP W QGLIKHGHUOH NDQ
P DQIWY OH DARSJIWDGHH HBUSURUMUH GH P W
NMYAH RP (8GHU  XDOWHWRP GHWELHWUMI RP DV JH
VIN\HKHGHQ J° UH GHQ P HUH INNHUHBUMS DWH GHVMI QHW
WOXGA NNHW
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+ YV YRUAV VIQGDUBVSHALINDARQHUINNH KHISDWHUMD
EHKRYHQH WE\ GHUYLRIVE P X@KHGHQ IRUDW/ HYHGB S
KYRUGHWI LYHUEHGWP HQQJ ' HWHURJVE P XQIWDWI° H
GHWRUDMNDEH GHQ EHOWP XTHY' UG + HUNDQGX O WH
@WP HHRP  KYRUEDQ P DQNDQWSDWHMQIQGIDQ XG IWD
HWQGIYIGXHIEHKRY LI RIKRG WDRUHV SURGXNMGYDD ' HW
HUP X@WDWS HQ L8 GJLYHQGH \DP \B®I P HG YRUWV
1QGIDQIVHWSHIMU VRP HUXGGDQQHW. DKM GH P HG
OVQAQIMRUADI WIDWRSIWDGHH S§ GH YW WIM RP (GHU

/HYH®B 'S HUP X@WQGHQIRUI® QHQGH NDVIAJRUHU
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E§GH RYHUHWUWSHQ DI EUXIHH \VDP WDQWEBMD &
EWKIHH S§ EHIMP W WEVSXQNMUDI GDUHQ o " °WH v
e ' IDP HMEEQQI\EWHGGH E

3DWHHUGHUHNVHP SHOIV E° L EDLCHYRIQHRJ YRIQH e ' °HQVSRMMR( =
LJHQQHP * ( UGHUEHVWP \M VSIGVEHDMAIQI VMGVSXQONMU o  $QEC® WHIP HOMUEQGH @
vV

P §V\H LIRUEIQGHOH P HG WIWKRG HBIUYHG

IIRNRWMG' . U YHUWDIINNHQ DAWGHUHUHQV L) 3DWDIHVINUQJ
NRP IRUMRCH " 2 J HUGHUEHKRY IRUN LHMARODGIDQJ RJ e  3DWDIHEWHGGHD
DGIDQI WOYDHQGBIYHUQIHU o SQECAEDQHD

o YDOHN\RQLIXUDMRQ
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EHVOMVQQ) RP 1QGIDQIVOVQQIHU @HIDG HWD 2-Q8! "++"( 1'%, /&M
\S' UHIQWU 6INVHKHG HUHVWDLP WHP QHLGDY RJ P DQ
E° UW QNHRYHURP P DQKDUEWXJ IRUDARSUHAM 'O
| RUWNH@I H INNHKHGV] RQHULE\ JQQIHQ o BWUHRIMRQD

o 94RP HWIMNIQMIUDARQD
7" QNRYHUGH UMFL GHU® QUNHV UHGXFHHW [RUN NNHV o 1DEBNIQIb
IRKIQGUQ) HBIUUHIIMAHUQ) DIBIODAb RI YDUHHU o BGIN\HIKHGVSD\\HU
VIN\HKHGVQLYHDXHWES | RUNH HWEVSXQNMUD GDIHY!
2 YHOHVRP RI1HQW KHGHQ VNDOKDYH DGIDQI WOANIHGH 3DWDJ HVINUQJ
RP L§GHU RJ RHUYHWRIVE RP GHUHUEHKRY IRUDW o 9ARP HAMNIQMIUDARCH
IMUQUNH LOGI DQIHQ o +°MIOMbD

e SHIXGUEDIH VIN\HIKHGMQGWWREI HU
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0 HGDUEEHGH.OHY GH EHV? JHQGHVRI EXXIHUQHV
VIN\HUKHG LHQ B\ JQIQU HU\ GHUMMIW RJ GHVE® UY' H
HQ DIJ° LHQGHIDNRU QGSUGHUVADON! |1HV EHVOVRIQU RP
IQGIDQIHQ 7° QNRYHUGH IRUNH@IH EIXIHIWSHU ( UGHU
E° LQHBU™ GUHEXIHH RJ LKYIDHARP 1DQJ VADO
OVQAQIHQ EHVN WY ELKIHLQH DI B\ JQQIHY' 6NDAGHU

Y UHHVEHVMP WANNHKHGVQLYHDX [

700 HYHQXH®! GNDBI EHVMP P HOHUHBU®BYH \RP
©VQQIHQ VNDABIYH RS WO\VDP WELDQG HBU
HYDNKHUQIV NIMH HBUQ GV OWRQMADMIIHUP HG L
RYHUHWOHUOH
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(QE\ JQAQIVIQGIDQ HUHAWMWRIY GHAWHUGHP UAM
IQGWIN VRP ESGH P HGDUEHGHH RJ EH\V® JHQGH ISURJ
GHURUHUGHWIW WDWXQNARQDOMAR] GHVIQ
DIEDDQRHHV \& P DQISUGHWGHWIQ P DQ° QNHU 7" QN
RYHU KYRUGDQ P DQNDQ EUXIH GHW  AMAYNH XGA NWIDW
ADEH DYDQRHUHGH IQGIDQUH K° NMYDDMMOQGIDQIH HBU
IQGIDQIH GHUSDWHUIQG LRP JLYHOH.QH HIUMNGBIUM
XG RJ VRP HUHIQHGH WOGHIHV IXQNARQRJ

IRWP §02 YHYHMRUAH®H P DMUIDBU JOV P XQIKHGHU
RJ DINWINRQWNH DIVOMAQIHU GHUP DRKHU

GHMIQ QINHW
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* OVP XQKHGHU | DUYHWIQGUGVHED
* XOP DMUDB! W IQIXP P Ltb

BWLLK® INBH RJ KO NBH XQGHBAMQ
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EHQ WV WBWYDUHQGH WINQR®JILRI P DQ\ WHUIRU e ) MUEHNMQQ) HWMOARQARGDQHO )
NRQUDXHUDI H RSJIUDGHUQI HU MNHUGHWHQ RSWP DO YRRQ7TRXFK - o
\ GHHYQHRJ GHP HGHQ UHGXNARQD &2 DIWI NNHW( U e QMIUDWRQP HGWHGHSDUMMNQREBI b N
GHVWLIWWDWGHQ BIYHURS WIBNDORYILYQIQ) RP o YRRQSWMWNBRZ HS VWMAKDUA KHOVNRQUWRCR]
VW2 P IRUA QQI VOP WXQGKHG RI MN\HIKHG' 6HRIVE SRVMRQb
SEHQMI UIDWRQP XQIKHGHUOH + YIBHQ H o YRP HAMMNIQMIUDARQL
RIBXSSEUHQAGH WINQREJI IHUNDQ LQWAI LHUHV LYDOHWDI e 0 XQKHG IRUIOQMIUDARQ DI DGIDQIVNRQARO
[QEIDQ" " HAHU@ HBIGHY YW WWDWKQGHWYP JHQU H
WHQGV ( UGHUHWGHGINHHWMDP  VRP \P JHUHWU 3DWDJIHVINUQJ
IQORYDAYH WINQREJ IHUYHUGHQ RYHU GHUNDQ IRWD QIH o YRP HAMNIQMIUIDARQEQMI IDWRQ DI
GYHMEHQ RJ |RIEHGUH H THNAYMAMG'! HENDWUGHWODWRQ 3257 P IQb

o ) MQEHWIQQ HNMOMROARGDQHOYRRQTRXFK
o 3IHGHWEOMDGI DQIVNRQUWRO/ LIHIDHYRRW
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8 DOVHVKYIOHQ O VQIQJ GHUY' OHV VNDONRP |RUMQ
VIHV LEFADIVRIQ) 7" QNRYHUEWKIHYHQO KHGHQ
EKIHIRSBIYHOHQ VDP WKYRULQMIASURGXNMAHU

P HOWW RIVE KHOM QWIGHQP WP~ WIHNRP IRUV HW
E° URYHUHYV KYRUYLIW HQHLD IH [ HNAYIVWAMQ

IFE\ JQQIHQHUR] RP- GHUHUQRIHQ

HQHU IFHUMFHUIQIHU VRP P DQ° QUNHUDARS(S

6DP WAL WNDOGHURI\VE Vg HY VWBR) WOKYIOHQ
SEYILNQQJ IQGIDQIHQ KDUSE P HEDIEH@HHRJ GH

EHV JHQGH VRP RSKRGHUMJ LIQGIDQIVRP LEGHW
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SHMEH YHGLY UHUIN\H NXQ VHIYEH D YRUAV I\ MM\H
SUIRGXNMU P HQRIVE VHIFHUQ] DI YRUHV NXQGHU
6HWIFH RJ YHGD HKRGHOH WEUWSIN QHGHUMEE OAMQ
QSUGHUMNDON [1HVHQ N EVEHVGVZIQU 8 QGHURJ HWU
(QWEBEMROHQ KDUVHMEHQLYHDXHWIN\H GHWR P IQGLH
GILHNM 1QG OGHOH S§ GHQ NRQUXHWIH GUIVR]
IQYHAMUQI VDI NDAMAY HUE® UMD HV K° IBH IRU

I ROHQWLQI HUMWDHDNWROWABHLCH LI RIKRG WIDHGELXG
SOQDIWRUIHE\ JJHQGH YHGW HKRGHOH \VDP WVEHKRYHW
IRUVHMEHG NQIQU LIKH®! SURGXNMWV BIYHWS VDP W
RYHUYHVIOHUYHGLY UHQGH SLRGXNEXIVGDD

" HQ XGGDQRHOH GHUMWBN WOLEGLIKHG VNDOHV \RP
HQYWW IDNRU Q8UP DQXG RUP HUHQ LQGI DQIVOVQJ
0 DQVADCRYHUHY LKYRUK® MIUDG VOVEKIHUHQ
SEYILAHV RJ KYRUEDQ P DOWMOANH HQ VINNHURJ HITHNWY
EUKJ br IOH WSHUZ RUNVKRSY P DQXDBIURJ
XGEDQRHOHVSLRIWDP P HUKDUVGVEEUKIHLGH EHKRY IRU
( UGHUKHXGRYHUEHKRY | RUIQWEEMRQ VHYEH
SOQDIVWHED HKRGHOH RJ WINQIVN XGEDQQHOH HWU
(QOAMD@WROHY'
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)© UP DQ EHVOMWHU KYRUGDQ HQV IQGI DQIVOVQIQI VNDO
WSDWHV DQEH DBUYLDAEI H HQ VQDNIP HG YRUHV

LQGI DQIVHNSHUMURJ LI™ @MNDE JHQQHP J§ YRUHV IXIGH
WIR\VQQIVSOQO JQAQIWRRBHBFW HAMY' UINAMHU
XCDUEHGHWMDWKM GH EHVOVIQIMEHH P HGDWAS 11H
GHQ UHWH SLIRGXNEHVOMILQ) EDVHIHABS M Y

JXQEO JIHQGH IDNRUHU® IMH IDNRUIHUHUGH \VDP P H
VRP GHNDWIRUHU P DQNDQ / HYH®B'S L VHRYHQRU 18U
P DQI° WMKDUEHVOIWANAL] |RUGHALHAM SURGXNANIGHW
UHWM P 101 HUP DQ NDUWIDWG, NNH G\ EHIH QHG R WSDWH
VVBLRGXNAVDO V& P DQVINHU DAGHAP HAKRLMYNH

RP LBGH HUIXGWY QGUIWG NNHWIQG ' HUHG VSDUHUP DQ
SHQHRJ 1SUGHQ P HWH | HNAYH DARXQG @VQQJ

-QEYGXHIMSDWH OVQAQIHU | GNVELDMA-

QG DQIHQV NIMYNH [ XQNARQHUSURIMUHVD

" HQ EHGWWM LQGJ DQU WD DSSOIMRQHD
9D0IUKHGD

60P DUEHIGH P HG HNVSHUMUMOBIYHUQ) DI O\VQQIHU

9RUHV @I W HUYRUHV I RUSTIWOH WIDWE MUWIDWP G MU
YHORP QHRI MINH RJ YRUHV P MRQ HUDWKM GH MUP HG
DA [1HHQ EHRVOMZIQU VRP WP MUY UGELIRUMURI MRV
YILNVRP KHG 6§GDQ J° UYLGHW

o 67 5. 7467(" (9" 5(/6(

8 DQUHWKYRU-EH LQGHUMU HU5 R\ DBVRRQ ( GDP HJH L
Q" KHGQ

o '2.80(17(5(73%/= (/=+("

0 DQIHEWH @ DBINKQGHUEHNU IWUYRUHY NRQWEQM
HQIDIHP HWR) SSEEHDIKHG
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9RUHV 1° IAMNDWHY WEQGEDUESIRGXNMUNDQ WSDWHY
MUHVEHKRY \H / HYH®B' S
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" HQ SHUHNM EDDQFH P HBP Q. WINQR®BJIL RP KX RJ
JXQGIKHG

o 6-.(5-19(67(54*

-HHV IQYHAMUQIVD NDWHUYLWIWRURY RJ YLKV GHUMU
P HG DWRSQS GHW

o 3%/ (/+76%$0 $5% - (

9L° QUNHUHADQI YDLIWOP DUEHGH P HG MU

9LNDBHUGHWYRRQ ( GDP i [ SHUHQAH RJ YRUHV
1QGI DQI VHNVSHUMBASUNDUWIDWRUV @i MUP HHRJ
KM GH MUSS YHWDGHQ SHUHNM IQGI DQJ
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9LKDUGLHYHWALNRP KHGL  §URJ KDUSURGXFHHWEWH
VIN\HKHGVIQG) DQIVO VQIQIHULK® MYDOMAL+ RTQG 8 6$
RJ . IQD 9LNDQP HG INNHKHG WJH DWLHUJ GEDQV

LHSU  VHOWMUHWP HG GDMAWHONDEHULWULH B\ HUYHUGHQ
RYHU " HVXGHQ KDUYLHQ JBEDCH\VSRUMI GHIU GHUIN\H
NXQVDP DLEHGHUP HG YRUAV GMMEXWUHU P HQVRP RIVE
WE\ GHUGILHNM\DO RJ VHYEH LD@IRP EGHU ' HWM

RP IDMMQGH QHW' INJLYHURV P XQIKHG [RUDWKDYH HQ

W UNJGEDOMAMGHY UHOH VOP WHWIQG) 8HQGH NHQGVNDE
WOGH @NDB! P DINHGHURJ GHUHY XQINNH LQGI DQIVNLDY

) IQGGHOQ P HAMYRRQ( GDP HNVSHUABS
ZZZ ERRQHGDP GN

%RRQ (GDP '"HQPDUN
7
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