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8QVHUH 3URGXNWUHLKH 6LJQI
DXl %DVLV KRFKZHUWLJHU 0D
PDUNWI%KUHQGHU 7HFKQROR.
KHUJHVWHOOW OLW GLHVHU ]
ODQJOHELJHQ /,VXQJ N, QQHQ
DXINRPPHQ VLFKHU VWHXHUQ
6HULH YRQ 6HQVRUVFKOHXVH!
PLW JUR{DUWLJHP %HQXW]HU!
QXW]W KRFKHQWZLFNHOWH 6H
XQG 6LFKHUKHLWVHUNHQQXQ.
YRU XQEHIXJWHP =XWULWW X(
6LFKHUKHLWVSHUVRQDO EH]LI
OLWDUEHLWHU

-P 8QWHUVFKLHG ]X KHUN _PPC
VFKOHXVHQ ELHWHW GLH 6HU|
HLQH KHUYRUUDJHQGH .RPELC
.RPIRUW XQG tVWKHWLN 'DV |
'"HVLJQ 1%JW VLFK QDKWORV L
XQG ELHWHW HLQHQ GH]HQWH
]X GHQ JHVFK%W]WHQ %HUHLF
$XiHUGHP YHUPLWWHOW HV G
HLQODGHQGHYV VLFKHUHV *HI
KRKHU (OHJDQ]

-1/
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ODFKHQ 6LH GDV %HVW

(UIDKUXQJ LQ GLHVHU
IDKUHQ 6LH PLW GHU 0
XQG %LOGHU XP WLHI
-QVSLUDWLRQ ]X HUKD
9HUVLRQ

2t )"

FHQVRUHQ ]XU 7DLOJDWLQJ XGQ
VHULHQP!{iLJ HQWKDOWHQ
—QWXLWLYH %HQXW]HUI%KUXQJ
YOH[LEOH .RQILJXUDWLRQ GHU
9HUVFKLHGHQH —QWHJUDWLRQ\
y(LQIDFKH —~-QVWDOODWLRQ
*HULQJH 6WHOOIO!FKH
*ODWWH DXI XQG ]XVFKZLQJHC
+HUJHVWHOOW DXV KRFKZHUWL
9ROOVW!QGLJH LQGLYLGXHOOH
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(QWODVWXQJ —KUHV 6LFKHUKHLWV
+HUYRUUDJHQG NRPELQLHUEDU PLW
XQG 'HVLJQ (OHPHQWHQ GHV *HE!XG
.XUJH *HK!XVHO!QJH 1%U HLQH RSWLF
*UXQGIO!FKH

/DQJH 3URGXNWOHEHQVGDXHU
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*HVFK!IWVE%URV XQG 8QWH
B8QLYHUVLW!WHQ XQG +RFK\
J)LQDQ] %DQN XQG 5HJLHU
*DVWVW!WWHQ +RWHOV XQ
*HVXQGKHLWVHLQULFKWXQ.
(LQJHOKDQGHO
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'LH DQVSUXFKVYROOH tVWKHWLN PRGHUQH
GLH —-QVSLUDWLRQ 1%U GLHVH QHXH 6HULH
LP WUHQGLJHQ /RRN 3URILWLHUHQ 6LH MH'
)XQNWLRQDOLW!W XQG PDUNWI%KUHQGHQ 7
HLQJ!QJH XQG VFKDIIHQ 6LH IOH[LEHO HLQF
O.VXQJ I1%U —KUH JDQ] LQGLYLGXHOOHQ $QI

0 $66* (6&+1(—~ (57( 3(5)(. 721

%HL 6LFKHUKHLWVDQOLHJHQ GHQNW PDQ Q
ZHQQ 6LH XQVHUH PDjJHVFKQHLGHUWH 3UR
HLQVHW]HQ P%VVHQ 6LH ZHGHU EHLP 'HVL.
.RPSURPLVVH HLQJHKHQ 8QVHUH 6HQVRUYV
$UFKLWHNWHQ 'HVLJQHU XQG 30DQHU YRO
DQSDVVHQ YRQ )RUP *U,iH XQG 2EHUIO!FI
HLQH =XWULWWVNRQWUROOO,VXQJ .RQQH?
YLHOHP PHKU 'DEHL KDEHQ 6LH GLH :DKO [
'"HVLJQRSWLRQHQ ZLH

e *HK!XVHO!QJH

e *HK!XVHK,KH

e *HK!XVHIDUEH

e 2EHUIO!FKH GHV *HK!XVHPDWHL

e SHFKWHFNLJH DEJHUXQGHWH F
*HK!XVHHQGHQ

e 'HVLJQ GHU %HQXW]HUDQ]HLJH

e *ODVK,KHQ YRQ ELV PP
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9HUOHLKHQ 6LH HLQHP KHUN ,PPOLFKHQ 6HQVF
6SHHGODQH 6FXOSW PLW NRQLVFK ]XODXIHQG
7RXFK 'LHVHV GHVLJQRSWLPLHUWH *HK!XVH P
VSH]LHOO JHVWDOWHWHQ (QGHQ VFKDIIW HLQ
JHLWJHP!{H '"HVLJQ YHUHLQIDFKW GLH %HQXW]
'"HNRUOHLVWH PLW HLQHP /(' /HXFKWVWUHLIHC
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.RQLVFK ]XODXIHQGHV *HK!XVH
ORGHUQHYV JHLWJHP!{HV 'HVLJQ
—QWXLWLYH /(" %HQXW]JHUI%KUXQJ
+RFKJUDGLJ DQSDVVEDU
.RPSDNWHV 'HVLJQ ]XU 2SWLPLHUX
*UXQGIO!FKH

BUREOHPORVH —~QWHJUDWLRQ PLW
"ULWWDQELHWHUQ

(LQIDFKH —QVWDOODWLRQ

)%U ZHLWHUH —QIRUPDWLRQHQ ]X GHQ YHUI%
.RQWDNW ]X XQV DXI
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6LJQDWXUH 6SHHGODQH 6FXOSW
*HK!XVH 'HFNSODWWHQ XQG (QGt
(GHOVWDKO DEJHVFKORVVHQ PL\
*ODVVFKUDQNHQYHUJLHUXQJ =X
JHK,UHQ

'"U!QJHO (UNHQQXQJ\
$NXVWLVFKHU $0DU}
.DUWHQOHVHU

*ODVVFKUDQNHQYHU
'LQJORFN 6ZLQJ =XJ
%HGLHQWDEOHDX 7F

-QWHJUDWLRQ GXUFK |



w21 (' $0

<285 (175<(; 3(576

0&+ 12/";0-""1) +"
o +1, 2/ K

*ODWWH DEJHUXQGHWH (QGHQ YHUOHLKHQ -
(OHJDQ] XQG VRUJHQ I1%U +DUPRQLH JZLVFKH
6WLOHOHPHQWHQ 'LH DEJHUXQGHWHQ .DQW
ZHLFKHU XQG 1%JHQ VLFK QDKWORV LQ MHGH}
PLWKLOIH HLQHU $XVZDKO DQ HLQ]JLJDUWLJH
*HK!XVHPDWHULDOLHQ XQG IDUEHQ —-KUH HL
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*HK!XVH PLW DEJHUXQGHWHQ (QGHQ

e ORGHUQHV JHLWJIHP!{HV 'HVLJQ

e —QWXLWLYH /(" %HQXW]JHUI%KUXQJ

e -Q HLQHU 9LHO]DKO YRQ ODWHULDOLHI

e .RPSDNWHV 'HVLJQ ]XU 2SWLPLHUXQJ C

e« 3UREOHPORVH —-QWHJUDWLRQ PLW =XW
"ULWWDQELHWHUQ

e (LQIDFKH —-QVWDOODWLRQ

)%U ZHLWHUH —QIRUPDWLRQHQ ]X
QHKPHQ 6LH ELWWH .RQWDNW ]X X
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