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BWDQGRUW $Q GHU 6NLKDOOH 1HXVV *HUPDQ\
2EMHNWDMMWHLWSDUN 6NLKDOOH
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'"HU $OSHQSDUN 1HXVV LVW HLQ $NWLY )UHL]JHLWSDUN DP 5DQG GHU 6WDGW 1HXVYV
ZXUGH HU,IIQHW XQG KDW VLFK VHLWGHP ZHLW %EHU GLH *UHQ]HQ GHV 5KHLQO
JH, IIQHWHYVY 6NLIJHELHW JHPDFKW 1HEHQ GHP .HUQWKHPD O6NLIDKUHQ VLQG LQ GH
JUHLIJHLWDQJHERWH ZLH .OHWWHUQ $OPJROI RGHU )XQ)X{EDOO KLQ]JXJHNRPPHQ

'LH 7%U GHU 6NLKDOOH LVW KRFKIUHTXHQWLHUW -!KUOLFK EHVXFKHQ UXQG O0LOC
EHILQGHW VLFK GDV *HE!XGH LQ HUK ,KWHU /DJH 'HU (LQJDQJ ZLUG GHVKDOE VWDU
EHDQVSUXFKW 1DFK UXQG -DKUHQ LP (LQVDW] VROOWH GLH ELVKHU JHQXW]WH %
(LQIJDQJVO,VXQJ HUVHW]W ZHUGHQ
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$XWRPDWLVFKH .DUXVVHOOW®%U PLW GUHL 7%UIO%JHOQ
ORGHOO 7\S 7RXUQH]

$P +DXSWHLQJDQJ GHV $OSHQSDUNV 1HXVV ZXUGH HLQH 7RXUQH[ .DUXVVHOOW?®¥U LQ\
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'LH .DUXVVHOOW?%U 7RXUQH[ ELHWHW DOOH 9RUWHLOH HLQHU NODVVLVFKHQ .DUX
K,KHUHP %HVXFKHUDXINRPPHQ JHHLJQHW LGHDO I%U GLH 6NLKDOOH 1HXVV

'LH 7TRXUQH[ ZXUGH LP 6HSWHPEHU DP +DXSWHLQJDQJ GHU 6NLKDOOH LQWHJUL
$NWLYLHUXQJ GHV 5DGDUV XQG ELHWHW JUR{]%JLJH .DPPHUQ 1%U GLH 1XW]HU

'LH 7% UI10%JHO GHU 7RXUQH[ N,QQHQ EHL %HGDUI XPJHNODSSW ZHUGHQ ©6R ZLUG
(YHQWYV ZLH +DOORZHHQ RGHU .DUQHYDO EH]J]LHKXQJVZHLVH EHLP 7UDQVSRUW YRC

9RU GHP (LQEDX GHU QHXHQ 7RXUQH[ KDW %RRQ (GDP GLH DOWH 7%U GHPRQWLHU
QXW]EDU ZzDU NRQQWH GLH QHXH 7%U UHLEXQJVORY XQG VFKQHOO LQVWDOOLHUYV
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'DV *HE!XGH GHV $OSHQSDUNV LVW LQ HUK,KWHU /DJH HUEDXW XQG GHVKDOE YHU
7RXUQH[ .DUXVVHOOW®%U EHILQGHW VLFK DQ GHU :HWWHUVHLWH GHV *HE!XGHV 'L
YRU :LQG 6LQG 7%UIO0O%JHO VWDUNHQ :LQGHQ DXVJHVHW]W EHVWHKW GLH *HIDKU
.DUXVVHOOW®%U LQ GHU 6NLKDOOH LVW HLQH YHUVW!UNWH 6WXUPNXSSOXQJ YHUE
VWDQGK!OW
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(LQH .DUXVVHOOW%U LVW GLH HITHNWLYVWH (LQJDQJVO VXQJ XP (QHUJLH ]X VSDL
'LQWHU XQG %HLEHKDOWXQJ GHU 7HPSHUDWXU LQ NOLPDWLVLHUWHQ *HE!XGHEHU
(QHUJLHYHUEUDXFK QRFK ZHLWHU YHUULQJHUQ OLW HLQHU /XIWVFKOHLHUDQ®DJF

-

.DUXVVHOOW%U QRFK ZHLWHU RSWLPLHUHQ Ny
g
'"LH 7TRXUQH[ LVW LP —QQHQEHUHLFK PLW HLQHU /XIWVFKOHLHUDQODJH DXVJHVWD)\
[{e]
REHUKDOE RGHU VHLWOLFK DQ GHU .DUXVVHOOW®%U OLWKLOIH HLQHV +HL]HOHPHQ
IXIWVFKOHLHU GLH :JUPH LP ~QQHUHQ GHV *HE|/XGHV XQG YHUPHLGHQ GDV +L@HLQ

XQG $X{HQEHUHLFKH YRQHLQDQGHU WUHQQHQ
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—-P =HQWUXP GHV 7%UNUHX]HV NDQQ GLH 7TRXUQH[ RSWLRQDO PLW HLQHP 6FKDXND
DXWRPDWLVFKH (LQJ!QJH ZLH GLH 7RXUQH[ VFKDIIHQ RIW HLQHQ 5XKHPRPHQW ]ZL"
XQG GHU $WPRVSK!UH LP —QQHUHQ HLQHV *HE!XGHV 'HU EHOHXFKWHWH 6KRZFDV
6NLKDOOH EHVWHKW DXV HLQHU 9LWULQH LQ GHU ZHFKVHOQGH 6NLSURGXNWH JH
"HUEHIO!FKH XQG LVW PLW HLQHU 9 6WHFNGRVH DXVJHVWDWWHW +LHU NDQQ 1>
ZHUGHQ (LQ LQWHJULHUWHU $NNX VRUJW GDI%U GDVV GLH 7%U DXFK EHL 6WURP]
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'LH 7RXUQH[ LVW PLW HLQHP I1DFKWYHUVFKOXVVY DXVJHVWDWWHW GHU GLH .DUXV
VFK%W]W 'LH PHFKDQLVFKH 7%U NDQQ YRQ DX{iHQ PDQXHOO YHUULHJHOW ZHUGHQ
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‘LU SURGX]LHUHQ VHLW PHKU DOV  b-DKUHQ
KRFKZHUWLJH !VWKHWLVFKH 6LFKHUKHLWVHLQJDQJVO,VXQJHQ
LQ GHQ 1LHGHUODQGHQ GHQ 86% XQG &KLQD :LU VLQG

VWRO] GDUDXI GDVV ZLU PLW XQVHUHQ 7RFKWHUJHVHOO
VFKDIWHQ MHGHQ :LQNHO GHU (UGH DEGHFNHQ =XGHP
DUEHLWHW XQVHUH JOREDOH ([SRUWDEWHLOXQJ QLFKW QXU PLW
'LVWULEXWRUHQ ]XVDPPHQ VRQGHUQ LVW DXFK I1%U GHQ
GLUHNWHQ 9HUWULHE XQG 6HUYLFH DX| GLHVHQ *HELHWHQ
YHUDQWZRUWOLFK 'XUFK GLHVHV EUHLWH 1HW] HUUHLFKHQ ZLU
HLQH VWDUNH JOREDOH 3U!VHQ] XQG KDEHQ HLQ EHVVHUHYV
9HUVW!QGQLV GHU ORNDOHQ ODUNWEHG%UIQLVVH 1%U
(LQIDQJVO,VXQJHQ

6LH VXFKHQ -KUHQ ([SHUWHQ 1%U %RRQ (GDP" %HVXFKHQ
6LH XQVDXERRQHGDP GH NRQWDNW

Y%RRQ(GDP * P E+
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( GHIQR# ERRQHGDP FRP




