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9HMH HQ EHYHD GH\RHIDQ RWHHQ EHYHDIG JHELHG
P RHVWRRUDT®! JHEUKINAY HHQYRXGL) HQ FRP |RWEEHO
1 ' DAY SUHAHY Z DARQY DAWRUP HWKRIH HQ @IH
GUDDINKY] HQ HQ RQY H VRHJ DQIVSRRUMAV EIHGHQ

b

" H HVRHIDQIVRSEWQIHQ P HWDD) EHYHID IQIVQIYHDX
KHEEHQ HHQ DIVFKUNNHQGH Z HNQU HQ] 1) HHQ VP SHBH
HQ HIHAMAYH P DQHURP JURW P HOHQWARP HQWM
EHKHHOAHQ 2 RN GH VRHI DONHONKHG YRRUP [QGHUYDIGHQ
HQJIRM BIYHUQIHQ  GIH H WD LXIP W YHIHVHQ YRRU
HHQ DDQUHQDP HJHEXXINHWHIYDUQ) IV IHZ DDERUG

") +$/&(01"3,, /1 ")+

o ) XQIHHIADY HHQ YIVXH®! EDUE LH WIHQ

RQIHDX\VRUMHHLGH VRHIDQJ

e +HOWEHYHDIQIWP HGHZ HINHY/RP GHWRHIDQJI YDQ

P HGHZ HINHWY HQ EH RHNHW \VRWHHQ JHERXZ. WM
EHKHHQ

~
=
o

o &UH HWHHQ YIVXH®BI HQ SV FKREJIMAKH EDDQV
\MWHQ J DWMUMHG HQ EHYHMIQ)

o SHIXBHWKRHYHHIP HOVHQ HUIQ Z HBH UFKWY GRRU
KHAEHYHD LQIVSRRUM JODQ

o HNADP HQP HWEH RHNHWEHKHHWRIVE DUH YRRU
GLIMIG! UHI IMADAH YDQ DB EH| RHNHWY 1Q HHQ JHERXZ

o V\WIQMIUHHQP HAELGD HOH \RHI DQIVRSEWQ)

o VUREXXW\HQ GXX|] DDP

3,,/!™")"+:3,,/;%" 12&"/0;

o ( HQJIHYRHODQ YHUARXZ HQ HQ YHDIKHG RS GH
ZHINSBNRI 1Q RSHQEDH XIP \WV

o (HORXG YHD HOVQHOM JHEXINAQ
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+ HAZXUQBAN DAWRUP HOWY JHVRKINAYRRUELQQHQ HQ
EXMWQRHSDMQIHQ HQRP YDWGXXU OP H
RQGHKRXGVDLP H KRIH GLEDINK HQ 2 QI HKRIH
GUDDINXKI] HQ RQE RUSHQ YRRUHHQ KRIH
SHURRQUWDSDAMWQ | Z DUH RP WEQGLIKHGHQ WIDQ
JDUDQARRUHHQ FRQUMMOM EHWRXZ EDLIHZ HINQJ 1Q
H WHP HRP JHYIQIHQ
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7XUQMRFN

( HQUREXXWKRRJ GLDDINXLY YRRUEXIWMQWRHSDMQIHQ
1Q] Z DIH RP WBQAIKHGHQ

7XUQMRFN

(HQ YHHOUAIH RSGWIQ) GIH GXX DOP KHG FRP EIQHHW
P HAHHQP RRIH YRWP JHVIQU

7XUQMRFN

( HQWDQVSDUDQWKRR] GUDDINXLY P HWGH DDQAHNNHINH
DZHNQI YDQHHQ GLDDIGHXU
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2 QV7URAN DWRUNP HQWIN H GUDDINKI] HQ EIHGW RZ HO
HHQ IREXXVIM RSRWMQ) YRRUJHFRQARBHUGH \RHIDQ
YOQ SHWRQHQ EXIWQ DAY HHQ HBU DM HQ HHQYRXGIH
\RHJ DQIVEHYH@IQ) YRRUEIQRHRHSDMQIHQ WU
RQGHUAMXQIQ) YDQ EHYHMIQIVP HGHZ HINHLY IQ GXN\H
RP JHMQIHQ + HFADWRUAP HQARP YDASLRGXPMQIQ
GYHUHDIP HWQIHQ * DDUGDDVWAY NP \RP P LIH SLRGXFWQ
ERYHQGEHQ P REIHOGQ] HVEDDUYRRUWIZEHOMNH
VRHIDQIVEHYHDIIQ) %-MRXZ EDDUHQGXXUDDP  GW
DAWRWP HNEWMBRSXOIU
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7UGRFN

( HQI®{ LEHOHQ EHWRXZ EDDUGUHDLP L) GLDDINKIY
7UBFN

" XXYDOP HQ YHM

7TUMRFN

" HKWK HQG RSGWQI TXD GHMIQ P HAYHWAKIEBIQGH
RSWAV

" DDUDDWEHWEDAHURRN QRJ HHQ P RGHP HWGUH
JO] HQ GHXUYBIXIHY LIRQG HHQNRBP  YDQ LRHAWVDWAARIDO
7WDQVSDARFN

( ®UDQMDD) GUDDINXIY YRRUEIQQHQRHSDMQIHQ
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7RHIDQIVSRRUMV HQ | IMHNV YRUP HQ HHQ EHDQIUM
HBP HEIQQHQ HHQ VRVEB! UMFREHKHHUMDMILH * W
WSH \RRHI DQUVSURGXPNVGHONQHMDBHQ DY

P IQGHIYDIGHQGRRUDQ) P DDUEIHGARRNHHQ

FRP |RUZEHDIMODAH YRRUJHEWUXINALY GIH EIMRRUEHHG
JIRMVDAWHQR! HHQ NQGHZ DIHQ EIM IEK KHEEHQ
HYHQD® RXGHUHQ GIH P RIHDM GH YRRUNHXUJ HYHQ DDQ
HHQ EUHGHH GRRUBRSRSWH * H H \RHJ DQUVSRRUMV HQ
] IMHNWV | 10 HHOYRXGL W LQMI UHUHQ P HFVDQGHWH
GRRUDQIHQ P HWHHQ KRIHUEHYHDIIQIVQAYHDX HQP HW
GH P HHVIM \RHJ DQUVFRQARBM VWP HQ
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: LQIARFN 6Z LQJ bbbbbbth

( HQ LQMMA \RHIDQIVSRRUM P HWe«cQ GHXUYBIXIHTHQ WM

FRP EIQHUHQ GH/ LHEH VHUH GRRUBRSVOX] HQ

© IQJGRFN  bbbbbbbth

( HQ RQDI KDONHDIA VRHI DQI VSRRUN P HWEUHGH GRRU DQJ

7ZIQIGRFN Mol

( HQ RQUHARP STFHHUG VRHJ DQUVSRRUM P HWE HH
RSHOUDDQGH GHXUBXIHY

7XUQMRFN ] LNBHX Ut

+ RIH] MBHXUGIH HHQ DDQYX@ YRWP RS KHWXUQBRAN
DWRUP HQWKRIH GLEDINKI] HQ

7UGRFN ] LCHNINA it

( HQ LREXX\AM ] IIBHXUGIH HHQ DDQYX@ YRUP WRS GH
7UBANQIH GUHDP LJH GLODINKY HQ
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o 7UDQVSRWV
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é $ORQ H WEQGDDLGVSHALIFDWAY QHWRMIGL) DDQVOIWQ 1HP FROEFPRS P HWKZ HQM H SHIAGIH GH NHQQV HQ
:', RS XZ EHFKRHWQ EIHGHQZHX GH P RIHIMKHG RP HOYDUQJ 1Q KXY KHHWRP VDP HQ P HWWK W EHSDBQ
9 ZDDUQRG HHQ / HYH®B' S WRH W SDWHQRS GH KRH GIHEI XS KHWURRWMM YHYFKIONDQ P DNHQ RS GH
Y RQGHUEHBQ R HVHQ GIH YRRUX KHWEHDQI UM 11 DVSHAMQ GIH YRRUX YDQ KHWI URRWAM EHDQJ ] i)

8 NXQW HYHCB S VRHSDWHQ LQ GH
YRQHQGH FDWAIRUH Q
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7RHYRHIHQ %AH-GM KRRIW FRQILIXUDAAY

"3"YB&SD
7RHYRHIHQ ([ WDVHOWRUHQ KRRJ JOV

3" &% &
7RHYRHIHQ ) DODIH  IDIOHRXH
Z DDUKXZ IQIVSIERILDP P HQ  DXGIRYIVXH®I
DOQZ IIQIHQ - VRXFKOMWY QW LDWAH
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7RHYRHIHQ O DMUCDDIBXU YRWP  KXDMAND
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7RHYRHIHQ %RP HAIH  \RHIDQIVFRQAR®H

P H,1L

7RHYRHIHQ 0 LQGHYDEGHQGRRUDQ
HOHUILHEHVSDUHQGH P RGXV
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7RHYRHIHQ 6HWFH HQ RQGHIKRXGVSDNHWHMQ | i
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$O HHQ RHI DQIVSURGXPWHDH GDJ GRRUKRQGHGHOR!
GXI] HQGHQ EH| RHNHWY Z RUBW HELXINAY 1) HHQ FRUHAM
QW HQ RQRQGHELRNHQ Z HINQJ YDQ FUXKAIDDO
EHDQJ ' RRUSUR HWIRQH®! QAW HQ GRRU

UHIHB DA VHMEH HQ RQGHLKRXG XIVIM YRHIHQ NDQ
RQYHLZ DFKW VWBVEQG Z RUGHQ YRRUNRP HQ * H VHYEH
HQ RQGHKRXGWMDP V YDQ URRQ ( GDP ] M) EHNHQG P HW
GH HIHAMQ GIH BNDBI RP WBQGLIKHGHQ RS XZ HQWHH
KHEEHQ HQ NXQQHQ VHEH HQ RQGHKRXGVFRQADAMQ
DDQEIHGHQ GH SHUHPADDQUOIWQ RS XZ EHKRHWMQ $O
RQ H IOAWBMEMH HQ RQGHKRXGWP RQMXLY YROHQ

HHQ SLRILLP P D YDQ UHJHE DAJHWDIQQI HQ
FHUNIEHUQD . ] RGDAX NXQAHNHQHQ RS KXQNHQQY HQ
HOYDUQU
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$@! SIRGXPMQ [Q KHDWRINP HOWHOAH-RSBMQIHQ
P HWHHQ @DJ EHYHDI IQIVQIYHDX ] 1M HHQYRXGL) WM
IQWIUHHQ P HAGH P HHVIM \RRHI DQIVFRQARBM WP HQ
" HSURGXPMQ Z RUGHQ JHBIYHLG P HASRWMQACDSUM
FRQEAMQ HQ GH ] IHXUHQ NXQRHQ HHQYRXG Z RWGHQ
JHEWMI UHHG 1Q KHARVEB! EHYHD IQIVFRQFHSWS @ X
/HYH®B S YRRUXZ \RHJDQUVSRRUM Z IOVRHSDAHQ IV
GDAP RIHON GRRUQCDGE] H LQMIUDWH YDQ HHQ H WD
\RHJ DQIVFRQWRBM MHP ] RDY HHQ NDDUB HUR! HHQ
EDUFRGHVADQQHU 8 NXQAGHIHDMH DSSDUDWQ
IQMIUHHQ RS GH SURGXPMREP P CDUZ HNXQQHQ RRN
HHQ WBQGEDEBQH | XIOBIYHIHQ GIH SHUHRADDQUOIVEINKZ
DQGHH EHYHM LQIVHOAHHY
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‘LM ]JLMQ DO MDDU DFWLHI LQ GH SURGXFWLH YDQ SUHPLXP
HVWKHWLVFKH HQ EHYHLOLJGH WRHJDQJVRSORVVLQJHQ

LQ 1IHGHUODQG GH 9HUHQLJGH 6WDWHQ HQ &KLQD 2Q]H
YHVWLJILQJHQ JLMQ ZHUHOGZLMG WH YLQGHQ -Q ODQGHQ JRQGHU
HLJHQ %RRQ (GDP YHVWLJLQJ ZHUNW RQJH *OREDO ([SRUW
GLYLVLH VDPHQ PHW H[FOXVLHYH GLVWULEXWHXUV RI ELHGW ]H
GLUHFWH YHUNRRS HQ VHUYLFHV 'RRU RQ]JH ZHUHOGZLMGH
DDQZH]LJKHLG KHEEHQ ZLM XLWJHEUHLGH NHQQLV YDQ ORNDOH
PDUNWHQ HQ KXQ XQLHNH WRHJDQJVHLVHQ

%H]RHN RQ]H ZHEVLWH RP HHQ %RRQ (GDP H[SHUW LQ XZ
UHJLR WH2ZIZQBRIRQHGDP EH FRQWDFW

%RRQ (GDP %HOX[ %9
7b
( EH LQIR#ERRQHGDP FRP




