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- DQQHHUKHWHWHOWAHAV RP EHYHDIIQ) HQ
EH RH\HWEHKHHURS HODDUD WP P HQ ] 1))

VRHI DQIVRSEWMQIHQ GIH SRIIQIHQ VRWRIODWQ HQ
SL1J\ EDANQI GAWPMUHQ RQP VEDDU 2 Q HGRRUBRS
VO] HQJ 119D HHQ WMUN] LEKVEDDUREVMENHOMIHQ
RQIFHDXVRUMHHLGH VRHIDQJ HQ NXQQHQ LQGHQ
JHN\RSSHT DOQ EIRP HAMAKH  HQ \RHJ DQIVFRQWR®H
DSSDUDWQ DOWP HQ DIIHYHQ GH GH EHYHM HY

Z DDUAKXZ HQ YRRURQIHDXVRUVHHLUGH \RHIDQ) ] RGDW IM
GILHANQ DPWH NXQQHQNRP HQ ' HI\ VIHNH EDULE H
RQGHIMAXQALDBMQ] YDQ GH UIHTHIHVIQI HQ YHUP 1LQGHW
GH UMER V EIMEHGUMHQ RYHUGH KHBI Z HHG

II) +$/&(01u’31 ,/| " u+
o HINADYHHQ YIVXHBI EDUE LH \WMIHQ SRWMQW ®f
IQCUQIHLY

o 2 QCHUAMXQUEHYHDIQIVP HGHZ HNHLY EINKHW
EHKHUHQ YDQ GH\RHIDQJ YDQ P HGHZ HINHW HQ
EH RHN\HW/ IQ HHQ JHERXZ

o +HWHORWAVMP JHHWHHQIHXGDDWP Dl EIM
BIODAY ] REDAKHWEHYHDLQIVSHIRQHHZ RUGW
JHDDWP HHUG HQIQ DPWH NDQNRP HQ

5 HIXGUHQ KRHYHHIP HQVHQ HUIQ Z HOH UFKWQJ GRRU
KHAEHYHD LQIVSRRUM JODQ

© HINAWDP HQ P HVEH] RHNHWEHKHHURIVE DUH YRRU
GLIMIB! UHI MADWAH YDQ DB EH RHNHWY 1Q KHWIHERXZ
“QMIUDWHP RIHDMKHGHQ P HAEINID HOH
VRHIDQIVFRWR®! R EIRP HAMKH RSBMMQU

2 QGHYAMXQUDQWSDWEDAN YRRUNRP WEDW
NDDUNRXGHWY HHQ SDV QRIP DDV NXQQHQ IQYRHUHQ
RP HHQVZ HHGH SHWRRQ \RH W OWQ

(VIMHAAKH P RIHBNKHGHQ YRRUQDDGE] H LOMI DA
P HAKHWIQMUHXUHQ GHVI Q YDQ KHAJHERXZ

YY" 3,0, 18" 128" 0;

( HQ IHYRHOYDQ YHUARXZ HQ HQ YHDIKHG RS GH
ZHINSGN

9HWP LQGH.GH QRRG DDN YDQ KHAWKDQGKDYHQ YDQ
EHYHO LQIMHIHY WUYRRUNRP LQJ YDQ IO DA
QI HQ JHEUKINHUAUHQGHDN



RQGHUVWHXQ
YDQ GH UHJHQ
HQ YHUPLQGH
ULVLFR V ELM
RYHU GH KHO
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" H/ LHIH 6SHHGDQH VHUH GRRUBRSVOX] HQ

FRP EIQHHQRS YON\XQGLIH Z IlYH GHVIQ P HAEHYHDIIQ)
1Q HHQ \RHI DQIVRSEWQ) P HWHHQ JHP IGGHT
EHHOIQIVQAYHDX ' H/ LIHIQH 6SHHGDQH
GRRUBRS\O(] HO] 1M RQE RISHQ RS EDMY YDQRQ H
HODUQ] 1Q HQAHHEHBMQ] HQ Z HINHQ LOWAH HQ
IQMIPMH P HADT! JHEKINHY -V HUQHP DQG IQ GH
EXXUNGDQ VFKDNHIVGH HOHUIHEHVSDUIHQGH P RGXV GH
YHUIRKW) XIMRP KHVWARRP YHLELKIN @D W KRXGHQ
=RGLD IHP DQG GH GRRURRSVXLY QDGHIMIFKWGH
LQWAHYH/ (© YHUIFKWQ) YDQ GH GIEKWELYLNGH
GRRUDQI RS RP DDQ W JHYHQ GDAGH HIHHHG LV YRRU
JHEWINHQ Z DDUP HQ GH JHTLIHVRHI DQIVSDV NDQ
DDQEIHGHQ

b

1 D GH DXVRUVDWH JHBLGHQ GH TFKVBXOHQ GH JHELKINAU
GRRUGH WSV \RHBSHQGH GRRUDQ) ' H/ IIHIQH
6SHHGDQH VHUH NDQ GH EH| RHNHUMARRP 1Q JHERXZ HQ
HIHAMA EHKHUIHQ HQIQ JRHGH EDQHQ BIGHQ ' H HVHUH
GRRUBRSVOX] HQ LY GH P HHVW®[ [EHB! DY KHWI DDARP
VAKCDBDH | Bf [ELOMWHQ RSWAVRP ] HRS P DDAM

P DNHQ YRRUXZ VSHALLIENH EHKRHWQ

LT ) &) &M 0-"") +U /&, %3 1
/&>, 1")"+M

/ U HOQH 6SHHGMQH 6Z LQJ

+ HVDQNH P RGHEHYHM LQIVSRRUM P HWRSHOMDDQGH
GHXUBIXIHY

/ U HOQH 6SHHGMQH 6QGH

( HQ LOM@ HOM HQ VREGH RHIDQ P VK XLYHQGH
GHXUBIXIHY

/ U HOQH 6SHHGMQH 2 SHQ

* HRQRSYDIIQGH EDUE IHB] HRSBWMQJ

R I T

" H QHXZ \AM DDQZ LOWAIQ KHWBUHP IXP DWRUAP HQW
GRRUBRSVOX] HQ YDQURRQ ( GDP 1V GH IGHD®! RSBWMQJ
YRRUEHYHMIQ) HQ YHM KHG LQ NBIGHH EHGUMAXIE WV

" H6SHHGDMQH &RP SDPWEH] DT HWHQW B IXQPAE
YDQ HHQ EHYH.W GH GRRUBRS\OXLY HQ KHHWIXIP \M YRRU
IQOWAI UDWH YDQ GLYHWH VRHI DQIVFRQWRBM VWP HQ
7HIHDMHUNG EIHOAGH H VBV XZ EH RHNHWY HHQ JDWWUM
HQ YHM JHYRHOHDH GDJ RSQHXZ
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" HBSHHGDQH  WHHQFRP SDPWM SIDNWAKH
GRRUBRSVOILY P HWANBRARQE RUSHQ GHXUBIXIHY GH 1Q
NBIXURSTKWIQ RP  GH JHEWKINHUW IQIRUP HUHQ RYHUGH
WXV YDQ GH GRRUDQ 0 HAY 1N YHULNGH LRHVVDWY
WBBIQ DIZ HNQJ 1V GH H GRRUBRSVOXLY HHQ HBU DQW
EDWP RGHORRUHDIEXGIHW H6SHHGDQH LV
HHQYRXGL HQ HBU DQWRRUH I HAWAYH EHYHMILQU

* [ (10"$* "+1"+:3, , /
*81")% , 3$; "3"YB&I0+&B" 2
o . DORRUHERXZHQ

e 2YHKHG

o 7UDQVSRW

o 2 QCHZ IMQMBIHQ

e OXWD

o | XFKWDYHQV

e 2 QNSDQQQI HQ UHRUHDWH

o 3URGXPM

* )IQDQAHO

1,2 9%"00

YAMARRQ ( GOP ] 1M Z IMHYDQ RYHUMLI G GDAQQRYDWH GH
VOIXWAY VRWHHQ EHWILH JHELKINHWHUYDUQ) © HKHEEHQ
YHB! NBUHQ JHZ IS DDQ KHWFRQADX YHEEHMUHQ YOQ RQ H
FROEAE] H\RHIDQIVRSBWQIHQ | RGDW HWWHGY
YRGRHQ DDQ P RGHULH HVHQ HQ NDDU] ) YRRUHHQ
VRXFKBM/ VRHNRP W/

1 DDVWARQ H LQQRYDWHYH VRHJ DQUVSURGXPAMQ NXQQHQ Z H
RQ H NDOWQ RSBWQIHQ EIHGHQ YRRUKHWKSILDGHQ YDQ
EHVEIDQGH HQAHHV ' DDLQDDWAZ HINHQ Z HVDP HQP HW

| DEUNDQMQ YDQ RHI DQIVFRQWRGM WP HQ ] RGDAZ H
HHQ QDDGERY DDQVIMWIQGH RSARWQ) NXQRHQ BIYHLHQ

0 RIHOMIKHGHQ YRRU VRXFKG®MW HQWHHV P HWHHQ
P LGGH®RRI EHYHLMILQJ VQLYHDX

o * HEWIUHHGH JH IFKWKHNHQQQ)

o AMFDQQHU

o 7RHIDQIVNDDUVHQ BRI ®] HY

o *\P ECHRRW O HY

o 9IQIHDIGXN HQ DGHSDARRQE] HY

o GHQRDAMHUQ) YRRUYUM XIMYDQJ
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$O'RQ HWEQGDDUGVSHALIEDWAY QHAYRMIGL) DOQVMIMQ 1HP FROEAVRS P HAKZ HOA! H SHWGH GHNHQQVHQ
RS XZ EHKRHWQ EIHGHQZ HX GHP RIHINKHG RP Z DDU HODUQJ LQ KXY KHHWRP \DP HQ P HWK \M EHSDBIQ KRH
QRG HHQ / HYH®B' S WRH\WM SDWHQ RS GH RQGHGHBQRI GIYHB XS KHAJURRWM YHIKIONDQ P DNHQ RS GH
HVHQ GIH YRRUX KHAEHDQU UNMA 1\ DVSHAMQ GIH YRRUX YDQ KHAJLRRWIM EHDQJ | XD

8 NXQW HYHCB S VRHSDWHQ LQ GH YRQHQGH

FDVAWRUH Q
1,,/%$ +$0 - &"&

7RHYRHIHQ %AHHOM KRRIW FRQLIXUDMAY
"3"Y B&SD

7RHYRHIHQ ([WDVHOWRUHQ KRIH IO} HQ SDQOHBR

3" Q&% &

7RHYRHIHQ ) DODIH  IDOMHRXUH

Z DDUAKXZ LQUVSIERIWDP P HQ  DXGR HQ YIWXH®I
DDQZ IMIQIHQ - VRXFKGMY LW LDWH

"01%' 1& (
7RHYRHIHQ 0 DMUDDDIBXU  KXMNAD

1" %, ), $&
7RHYRHIHQ %RP HWMH VRHI DQIVFRQWRG!

8* #, /1
7RHYRHIHQ 7RHIDQU YRRUP LQGHUYDIEHQ
HOHUILHEHVSDUHQGH P RGXV

0"/ 3&"
7RHYRHIHQ [BHUMFH HQ
RQGHKRXGVSDN\HWHQ
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$O HHQ VRHI DQIVSURGXPWHDH GDJ GRRUKRQGHGHQRI
GXI] HQGHQ EH| RHNHWY Z RUBW HELXINAY 1) HHQ FRUHAM
IQWEXWAH HQ RQRQGHIELRNHQ Z HNQJ YDQ FUXADDO
EHDQ ' RRUHHQ SIRIHWRQHB! QAR HQ UHIHE DW
VHUYEH HQ RQGHKRXG XIViM YRHUHQ NDQ RQYHLZ DFK\WM
VBVEIQG Z RUGHQ YRRUNRP HQ ' HVHMEH HQ
RQGHKRXGWMDP VV YDQ %RRQ ( GDP | 1) EHNHQG P HAGH
HIHAMQ GIH BN\DBI RP WIQGLIKHGHQ KHEEHQ RS XZ
HQWHH HQ NXQOHQ VHIMEH  HQ RQGHKRXGVFRQWDAMOQ
DDQEIHGHQ GH SHUHPADDQUOIWQRS XZ YHHWMQ $O
RQ HIQAE@WH HQ RQGHKRXGFRGIDY YROHQ HHQ
SWRILP P D YDQ UHIHB DAJHWDIQQ) HQ FHUMIFHUQ)

] REDAK NXQAHNHQHQ RS KXQ NHQQLY HQ HUYDUQJ

&1"$/ 1& ;3 +;0601"* "+;

3+ 1"/

" RRUBRSVX] HQ YHUHVHQ LOMI DA P HW
VRHIDQIVFRQWR®G! R EIRP HWIVAKH DSSDUDAXUYRRUKHW
YDEEHUHQ YDQ GH DX\VRIVOWH HQRP VRHIDQ W YHUBIOHQ
Rl ZHIHHQ ( U] 1) YHOFKICBIQGH RSWAV YRRUGH

WA LDAH YDQ H, \WLQH DSSDUDXXU ' H HHOAM HQ P HHWW
YRRUNRP HQGH LV GH IQABEWAH YDQ HHQ DSSDUDDARQGHU
KHWERYHQEDG YDQ GH EHKX LQU ' MWV GH P HAWW
IQWAMEYH SON YRRUIGHOWIFDWAVFDQQIQ

b

: DQQHHUKHWDSSDUDDAQIHWQ GH 6SHHGDQHSDWY
GDQNXQRHQ Z H HHQ XIGBIYHUHQ YRRUQDDGE] H

LW LDAH WOWHQ KHVELRP HWIH Rl VRHI DQIVFRQOWR®!
VMR HQ KHWBRRUME $DQVOXIMWQG RS GH JURHHQGH
SRSXOUWMWDQ KRIH JHERXZ HQ NXQQHQ RRN

QVEHMP P IQIVEHVMUQIW VWP HQ LQ GH GRRUBRS\VOXLY
ZRUGHQ JHOMIUHHG YRRUHHQ JHVIARRP @QIGH
XMADEI HQ RSWP DB I XQPARQDOMW
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‘LM ]JLMQ DO MDDU DFWLHI LQ GH SURGXFWLH YDQ SUHPLXP
HVWKHWLVFKH HQ EHYHLOLJGH WRHJDQJVRSORVVLQJHQ

LQ 1IHGHUODQG GH 9HUHQLJGH 6WDWHQ HQ &KLQD :LM NXQQHQ

YRO YHUWURXZHQ ]JHJJHQ GDW RQJH YHVWLJLQJHQ ZHUHOGZLMG WH
YLQGHQ JLMQ -Q ODQGHQ JRQGHU HLJHQ %RRQ (GDP YHVWLJLQJ
ZHUNW RQ]H *OREDO ([SRUW GLYLVLH VDPHQ PHW H[FOXVLHYH
GLVWULEXWHXUV Rl ELHGW ]H GLUHFWH YHUNRRS HQ VHUYLFHV 'RRU
RQ]H ZHUHOGZLMGH DDQZH]LJKHLG KHEEHQ ZLM XLWJHEUHLGH
NHQQLY YDQ ORNDOH PDUNWHQ HQ KXQ XQLHNH WRHJDQJVHLVHQ

%H]RHN RQ]H ZHEVLWH RP HHQ %RRQ (GDP H[SHUW LQ XZ
UHJLR WH2ZIZQBRIRQHGDP EH FRQWDFW

%RRQ (GDP %HOX[ %9
7b
( EH LQIR#ERRQHGDP FRP




